
Town of Los Gatos Schedule 6
Direct and Overlapping Property Tax Rates
Last Ten Fiscal Years
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School County Santa Clara
Fiscal Basic County District Bonds Retirement Valley Water
Year Wide Levy  and Loans Levy District Total

1999 1.0000 0.0356 0.0388 0.0082 1.0826
2000 1.0000 0.0239 0.0343 0.0085 1.0667
2001 1.0000 0.0320 0.0356 0.0075 1.0751
2002 1.0000 0.0734 0.0364 0.0062 1.1160
2003 1.0000 0.0635 0.0388 0.0072 1.1095
2004 1.0000 0.0749 0.0388 0.0087 1.1224
2005 1.0000 0.0726 0.0388 0.0092 1.1206
2006 1.0000 0.0996 0.0388 0.0078 1.1462
2007 1.0000 0.0941 0.0388 0.0072 1.1401
2008 1.0000 0.1032 0.0388 0.0071 1.1491

Source: Santa Clara County Book of Tax Rates

Santa Clara Valley Water District County Retirement Levy

School District Bonds and Loans Basic County Wide Levy
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Town of Los Gatos
Principle Property Tax Payers

Current Year and Two Years Ago •

Schedule 7

2005/06 2006/07 2007/08
Percentage Percentage Percentage

of Total City of Total City of Total City

ASSESSEE NAME

Taxable

Assessed

Value

Taxable
Assessed

Value

Taxable

Assessed
Value

Taxable

Assessed
Value

Taxable

Assessed

Value

Taxable
Assessed

Value

Sobrato Interests IV/Sobrato Land Holdings $38,914,371 0.62% $65,972,484 0.96% $93,581,215 1.27%
SRI Old Town LLC $27,370,191 0.44% $27,917,594 0.41% $28,475,945 0.39%
Health Care Property Partners $26,238,235 0.42% $26,762,998 0.39% $27,298,254 0.37%
Knowles Los Gatos LLC $18,000,000 0.29% 819,500,000 0.29% $22,000,000 0.30%
Grosvenor International Westcoast $0 0.00% $0 0.00% $20,145,000 0.27%
Alberto Way Holdings LLC $0 0.00% $0 0.00% $20,114,400 0.27%
GHC Shannon Valley Ranch LLC $0 0.00% $13,355,200 0.20% $20,087,540 0.27%
Boccardo Corporation $18,463,398 0.29% $19,614,794 0.29% $20,044,530 0.27%
CHL Ventures LP $0 0.00% $0 0.00% $19,380,000 0.26%
750 University LLC $11,550,000 0.18% $15,500,000 0.23% $19,000,000 0.26%
Toll House Hotel LLC $13,063,037 0.21% $13,943,390 0.20% $17,991,946 0.24%
San Jose Water Works $16,778,527 0.27% $17,303,341 0.25% $17,828,902 0.24%
Sports Resorts Inc. $28,128,774 0.45% $29,845,553 0.44% $17,142,678 0.23%
Lyon Baytree Apariments LLC $0 0.00% $15,799,076 0.23% $16,232,977 0.22%
Los Gatos Hotel Corp. $15,240,230 0.24% $15,574,890 0.23% $15,919,836 0.22%
Good Samaritan Hospital LP $15,561,632 0.25% $15,213,317 0.22% $15,866,548 0.21%
BR3 Partners $14,492,144 0.23% $12,890,000 0.19% $15,718,594 0.21%
Windrose Los Gatos Properties LLC $0 0.00% $0 0.00% $14,626,641 0.20%
Grade Way Associates VI $13,311,000 0.21% $13,577,220 0.20% $13,873,763 0.19%
Park Row East Apartments Ltd. $13,231,691 0.21% $13,496,323 0.20% $13,766,249 0.19%
Community Hospital of Los Gatos Inc. $24,916,774 0.40% $25,415, l05 0.37% $0 0.00%
Ohana University Ave. LLC $11,793,934 0.19% $12,029,810 0.18% $0 0.00%
Paul H. Roskoph $11,730,000 0.19% 811,964,600 0.17% $0 0.00%
Elizabeth K. Dodson $11,523,006 0.18% $0 0.00% $0 0.00%
Robert M. Granum II $10,975,155 0.18% $0 0.00% $0 0.00%
GS Baytree LP $10,785,261 0.17% $0 0.00% $0 0.00%
Robson Homes LLC $0 0.00% 11,500,001 0.17% $0 0.00%
Total - Principal taxpayers $ 352,067,360 4.72% $ 397,175,696 5.81 % $ 449,095,018 6.07%

Total - All real properties assessed by the Town (1) $6,259,830,939 $6,840,335,733 $7,392,958,751

•Data pertaining to principal tax payers prior to 2005/06 is not available.
(1) Assessed value includes only net secured real properties.

Source Data: California Municipal Statistics, Inc.
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Town of Los Gatos Schedule 8
Property Tax Levies and Collections
Last Ten Fiscal Years
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71

Value of 
Redevelopment

Agency Value of
Town Redevelopment Total Property Value of Town Property Property

Property Tax Property Tax Tax Levied Property subject Subject to Subject to
Fiscal Levied and Levied and and to Local Tax Local Local
Year Collected Collected Collected Rate Tax Rate Tax Rate

1999 3,260,615 1,314,556 4,575,171 3,507,562,766 341,082,448 3,848,645,214
2000 3,578,175 2,123,041 5,701,216 3,882,006,452 347,904,097 4,229,910,549
2001 3,917,932 3,232,042 7,149,974 4,310,115,280 585,708,196 4,895,823,476
2002 4,425,047 4,079,598 8,504,645 4,918,304,676 667,237,082 5,585,541,758
2003 4,736,560 4,037,443 8,774,003 5,162,418,263 693,559,274 5,855,977,537
2004 4,834,464 4,376,896 9,211,361 5,480,295,734 753,210,332 6,233,506,066
2005 5,348,483 5,013,350 10,361,833 5,834,517,887 804,306,862 6,638,824,749
2006 5,739,846 5,976,062 11,715,909 6,446,525,005 897,448,660 7,343,973,665
2007 6,386,562 7,425,925 13,812,488 7,034,530,942 996,479,040 8,031,009,982
2008 6,901,935 8,072,176 14,974,111 7,594,588,066 1,081,483,541 8,676,071,607

Sources:  Santa Clara County Auditor-Controller Office and the Town of Los Gatos
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Town of Los Gatos
Ratios of Outstanding Debt by Type
Last Ten Fiscal Years

Schedule 9

Governmental Activities

Fiscal
Year

1992 2002
Certificate Certificate Total Total Percentage of

of of Governmental Primary Personal
Participation Participation Activities Government Income

Per
Capita

1999 2,435,000 2,435,000 2,435,000 * 85.17
2000 2,320,000 2,320,000 2,320,000 * 81.33
2001 2,185,000 2,185,000 2,185,000 * 76.42
2002 1,925,000 1,925,000 1,925,000 * 66.69
2003 1,775,000 10,725,000 12,500,000 12,500,000 * 432.98
2004 1,615,000 10,515,000 12,130,000 12,130,000 * 419.56
2005 1,445,000 10,300,000 11,745,000 11,745,000 * 405.49
2006 1,270,000 10,075,000 11,345,000 11,345,000 * 389.65
2007 1,085,000 9,845,000 10,930,000 10,930,000 * 371.68
2008 890,000 9,610,000 10,500,000 10,500,000 * 357.06

* Data is being compiled by departments but unavailable at printing

Notes: Details regarding the city's outstanding debt can be found in the notes to the financial statements

(1) See Schedule 12 for personal income and population data
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Town of Los Gatos
Direct and Overlapping Govemmental Activities Debt
As ofJune 30, 2008

2007/08 Assessed Valuation: 6,815,581,181

DIRECT AND OVERLAPPING BONDED DEBT: % Applicable
Debt at

June 30,2008

Santa Clara Valley Water District, Zone W-1 2.688% $ 165,020,000

West Valley-Mission Community College District 10.160% $ 86,275,000

Campbell Union High School District 8.255% $ 143,980,000

Los Gatos-Saratoga Joint Union High School District 29.033% $ 65,100,000

Cambrian School District 0.241% $ 19,894,944

Campbell Union High School District 8.714% $ 104,347,213

Los Gatos Union School District 65.700% $ 86,950,000

Saratoga Union School District 0.015% $ 52,537,481

Union School District 20.424% $ 79,657,700

Town of Los Gatos 1915 Act Bonds 100.000% $ 685,000

Santa Clara County General Fund Obligations 2.688% $ 895,655,000

Santa Clara County Pension Obligations 2.688% $ 389,484,822

Santa Clara County Board of Education Certificates of Participation 2.688% $ 15,445,000

West Valley Community College District Certificates of Participation 10.160% $ 31,865,000

Los Gatos-Saratoga Joint Union High School District Certificates of Participation 29.033% $ 3,795,000

Saratoga Union School District Certificates of Participation 0.015% $ 6,890,000

Town of Los Gatos Certificates of Participation 100.000% $ 10,695,000

Santa Clara County Vector Control District Certificates of Participation 2.688% $ 4,275,000

Midpeninsula Regional Open Space Park District General Fund Obligations 4.741% $ 104,840,193

TOTAL DIRECT AND OVERLAPPING BONDED DEBT $ 2,267,392,353 (1)

(1) Excludes tax and revenue anticipation notes, enterprise revenue, mortgage revenue and tax allocation bonds and non-bonded capital lease
obligations.

Ratios to 2007/08 Assessed Valuation:
Total Overlapping Tax and Assessment Debt: 1.68%

Ratios to Adiusted Assessed Valuation:
Combined Direct Debt ($10,695,000 ): 0.16%
Combined Total Debt: 2.67%

State School Building Aid Repayable as of 6/30/08: $0.00

Source Data: Ca/ifornia Municipal Statistics, Inc.

Schedule 10

Estimated Share
of Direct and
Overlapping Debt
at June 30, 2008

$ 4,435,738

$ 8,765,540

$ 11,885,549

$ 18,900,483

$ 47,947

$ 9,092,816

$ 57,126,150

$ 7,881

$ 16,269,289

$ 685,000

$ 24,075,206

$ 10,469,352

$ 415,162

$ 3,237,484

$ 1,101,802

$ 1,034

$ 10,695,000

$ 114,912

$ 4,970,474

$ 182,296,819
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Town of Los Gatos

Legal Debt Margin Information

Last Ten Fiscal Years
(In Thousands of Dollars)

1999/00

Debtlimit 468,450

Debt applicable to limit

Legal debt margin 468,450

2000/01 2001/02 2002/03

509,926 606,154 612,703

509,926 606,154 612,703

Total net debt
applicable to the limit 0.00% 0.00% 0.00% 0.00%
as a percentage
of debt limit

Note: The Town of Los Gatos is a general law city and has a debt limit of 15 %.

Schedule 11

Legal Debt Margin Calculation
for Fiscal Year 2008/09

Assessed Value 7,351,773,981
Debt limit 1,102,766,097
Debt applicable to limit: -

Legal Debt Margin 1,102,766,097

Fiscal Year

2003/04 2004/05 2005/06 2006/07 2007/08 2008/09

702,761 788,790 842,159 932,872 1,019,970 1,102,766

-

702,761 788,790 842,159 932,872 1,019 970 1,102,766

0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
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Town of Los Gatos
Demographic and Economic Statistics
Last Seven Fiscal Years

Schedule 12

Fiscal
Year opulation

Personal
Income

(thousands
of dollars)

Per Capita
Personal
Income

Median
Age

Public County
School Unemployment

Enrollment Rate
Ended (1) ^2)_ (3) (4) (5) (6)

2002 28,864 1,564,284 54,195 41.89 5,518 8.5%
2003 28,870 1,432,385 49,615 41.89 5,525 9.1%
2004 28,911 1,338,724 46,305 42.52 5,529 6.7%
2005 28,965 1,342,904 46,363 44.04 5,610 5.5%
2006 29,116 1,430,527 49,132 44.19 5,718 4.7%
2007 29,362 1,500,751 51,112 44.64 5,742 4.8%
2008 30,296 1,688,548 55,735 44.86 5,870 6.0%

Source:
(1) California State Dept. ofFinance - Population Research Unit (January 2008)
(2) California State Dept. ofFinance - Estimate equals county per capita average times population
(3) California State Dept of Finance - county per capita at: labormarketinfo.edd.ca.gov
(4) Claritas demographic snapshot report

(5) Los Gatos Saratoga Joint Union and Los Gatos Union Elementary School Districts
(6) State of California, Employment Development Dept., Labor Market Info. Div.
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Town ofLos Gatos
Principal Employers
Last Three Fiscal Years

Schedule 13

2005/06 2006/07 2007/08
Percentage

of Total Town
Percentage

of Total Town
Percentage

of Total Town
Maior Employers Employees Employment Employees Employment Employees Employment

Good Samaritan Hospital 2,000 13.36"/0 2,000 13.09% 2,000 12.89%
Community Hospital of Los Gatos 800 5.34% 730 4.78% 730 4.70%
Los Gatos Union School District 300 2.00% 300 1.96% 300 1.93%
Los Gatos-Saratoga High School District 300 2.00% 300 1.96% 300 1.93%
Netflix 280 1.83% 280 1.80%
Safeway 200 1.34% 250 1.64% 250 1.61%
Alain Pinel Realtors 220 1.44% 220 1.42%
Verizon 200 1.34"/0 200 1.31% 200 1.29%
Courtside Tennis Club 200 1.34% 200 1.31% 200 1.29%
Town of Los Gatos 189 1.26% 152 0.99% 135 0.87%
Los Gatos Meadows 150 1.00% 130 0.85% 130 0.84%
Monolithic Power Systems Semi-Conductor 136 0.89%
Lunardi's 100 0.67%
Los Gatos Acura 100 0.67%
Swanson Ford 90 0.60%

Note: Data pertaining to principal employers prior to 2005/06 is not available.

Source: Town ofLos Gatos, Finance Department and Claritas Demographic Report
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Town of Los Gatos
Full-time-Equivalent City Government Employees by Function/Program
Last Seven Fiscal Years

Schedule 14

Full-time-Equivalent Employees as of June 30
2001/02 2002/03 2003/04 2004/05 2005/06 2006/07 2007/08

Function/Propram

General Government 30.50 23.25 23.10 21.35 19.95 20.75 20.50
Police 68.00 73.00 69.00 65.30 62.00 62.00 61.00
Culture and recreation 425 4.25 4.25 4.25 4.25 4.25 5.25
Economic Development 1.00 1.00 1.00 1.00 1.00 1.00 1.00
Library 11.50 11.25 10.75 11.10 10.35 10.35 10.35
Planning 21.00 19.00 18.60 19.60 18.80 18.80 18.80
Public Works 44.00 44.00 41.00 37.00 37.00 34.00 34.00

Total 180.25 175.75 167.70 159.60 153.35 151.15 150.90

Full-time equivalent employment is calculated as one or more employee positions totaling one full year
of service or approximately 2,080 hours a year.
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Town of Los Gatos
Operating Indicators by Function/Program
Last Three Fiscal Years

FUNCTION/PROGRAM
iscal Year iscal Year

chedule 15

Fiscal Year
General government 2005/06 2006/07 2007/08

Building Permits Issued
Residential Permits Issued 868 878 762
Residential Permits Value 126,348,388 80,030,698 69,104,606
Commercial Permits Issued 101 136 127
Commercial Permits Value 24,203,521 31,916,848 27,232,018

Residential Parking Permits
Number of Daily Permits Issued 52 67 72
Number of Annual Permits Issued 486 492 621

City Clerk
Number of Council Resolutions Passed 127 117 130
Number of Ordinances Passed 7 4 6
Number of Contracts Passed 151 156 221

General Services
Number of Purchase Orders Issued 610 588 557

Police
Physical Arrests 1,062 1,062 1,165
Parking Violations 10,207 10,136 4,041
Traffic Violations 1,674 1,674 1,714
DUT Arrests 148 148 100

Library
Circulated e-audiobooks 1,564 1,506 965

Solid Waste Management
Diversion Rate (pending State Approval) *
Transfer Station Customers *

Landfill Tonnage *
Recyclable Tonnage

*
*
*

*
*
*

Other Public Works
Street Resurfacing/Overlay/Reconstruction (miles) 12 1.7 2.1
ADA Compliance: Curb Ramps 0 9 9
Traffic Circles 1 1 1
Street Poles 1,575 1,575 1,575

Planning and Development Department
Building & Safety Inspections Performed * 13,376 11,110
Redevelopment: Number of active projects 2 2 4

Note : Data prior to 2005/06 is not available.

Source: Town of Los Gatos, Finance Department

* Data is being compiled by departments but unavailable at printing
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Town of Los Gatos
Capital Asset Statistics by Function/Program
Last Three Fiscal Years

iscal Year iscal Year

Schedule 16

Fiscal Year

Function/Program
2005/06 2006/07 2007/08

Police
Number of Stations 1 1 1
Number of Patrol Units 15 15 15
Parking Enforcement Vehicles 3 3 3

Other Public Works
Streets (miles) 112 112 112
Streetlights 2,064 2,190 2,190
Traffic Signals 28 28 28

Parks and Recreation
Number of Parks 12 12 12
Number of Community Centers 1 1 1

Parking
Number of Parking Garages 1 1 1
Number of Parking Lots 22 22 22
Number of Off Street Parking Garage Spaces 1,126 1,126 1,126

Note: Certain data required by GASB 44 was not available
prior to 2005/06.

Source: Town ofLos Gatos, Finance Department
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e
C. G. UHLENBERG LLP

CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

PEGGY H. CHEN, C.P.A. JEFFREY J. IRA, C.P.A. KATHERINE CHAO, C.P.A. JULIE T. LIN, C.P.A.

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS

PERFORMED IN ACCORDANCE WITH GOVERNMENTAUDITING STANDARDS

The Honorable Mayor and Members of the Town Council
Town of Los Gatos

We have audited the financial statements of Town of Los Gatos (the "Town") as of and for the year ended June 30,
2008, and have issued our report thereon dated January 15, 2009. We conducted our audit in accordance with
auditing standards generally accepted in the United States of America and the standards applicable to fmancial
audits contained in Government Auditing Standards, issued by the Comptroller General of the United States.

Internal Control over Financial Reporting

In planning and performing our audit, we considered Town's internal control over financial reporting as a basis for
designing our auditing procedures for the purpose of expressing our opinion on the financial statements, but not for
the purpose of expressing an opinion on the effectiveness of the Town's internal control over financial reporting.
Accordingly, we do not express an opinion on the effectiveness of the Town's internal control over financial
reporting.

A control deficiency exists when the design or operation of a control does not allow management or employees, in
the normal course of performing their assigned functions, to prevent or detect misstatements on a timely basis. A
significant deficiency is a control deficiency, or combination of control deficiencies, that adversely affects the
Town's ability to initiate, authorize, record, process, or report fmancial data reliably in accordance with generally
accepted accounting principles such that there is more than a remote likelihood that a misstatement of the Town's
financial statements that is more than inconsequential will not be prevented or detected by the Town's internal
control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in more than
a remote likelihood that a material misstatement of the financial statements will not be prevented or detected by the
Town's internal control. Our consideration of internal control over fmancial reporting was for the limited purpose
described in the first paragraph of this section and would not necessarily identify all deficiencies in internal control
that might be significant deficiencies or material weaknesses. We did not identify any deficiencies in internal control
over fmancial reporting that we consider to be material weaknesses, as defined above.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether Town's financial statements are free of material
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements, noncompliance with which could have a direct and material effect on the determination of financial
statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our
audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance or other matters that are required to be reported under Government Auditing Standards.

This report is intended for the information of the Mayor, council, management, federal awarding agencies, and
pass-through entities, and is not intended to be and should not be used by anyone other than these specified parties.

January 15, 2009
Redwood City, California

333 Twin Dolphin Drive, Suite 230 • Redwood City, CA 94065 • Phone (650) 802-8668 • Fax (650) 802-0866
4117 Clipper Court • Fremont, CA 94538 • Phone (510) 770-8680 • Fax (510) 770-8685

1230 Midas Way, Suite 250 • Sunnyvale, CA 94085 • Phone (408) 331-6242 • Fax (408) 331-6243
E-Mail - info@cgucpa.com 9 www.cgucpa.com
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